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Cautionary Statement

The Definitive Feasibility Study (DFS) referred to in this presentation has been undertaken to assess the technical and financial viability of the HPA First project. The DFS is based on
material assumptions about the availability of funding and the pricing received for HPA. While the Company considers all of the material assumptions to be based on reasonable groun
there is no certainty that they will prove to be correct or that the outcomes indicated by this DFS will be achieved. To achieve the range of outcomes indicated in the DFS, additional fund
will be required. Investors should note that there is no certainty that the Company will be able to raise the amount of funding when needed. It is also possible that such funding may only
available on terms that may be dilutive to or otherwise affect the value of the Company's existing shares. It is also possible that the Company could pursue other ‘value realisati
strategies such as a sale, partial sale or joint venture of the HPA First project. If it does, this could materially reduce the Company's proportionate ownership of the HPA First project. Given
the uncertainties involved, investors should not make any investment decisions based solely on the results of the DFS.

Forward Looking Statements

The DFS referred to in this presentation contains certain forward-looking statements with respect to the financial condition, results of operations, and business of the Company and certain
plans and objectives of the management of the Company. These forward-looking statements involve known and unknown risks, uncertainties and other factors which are subject to change
without notice and may involve significant elements of subjective judgement and assumptions as to future events which may or may not occur. Forward-looking statements are provided as
a general guide only and there can be no assurance that actual outcomes will not differ materially from these statements. Neither the Company, nor any other person, give any
representation, warranty, assurance or guarantee that the occurrence of the events expressed or implied in any forward-looking statement will actually occur. In particular, those forward-
looking statements are subject to significant uncertainties and contingencies, many of which are outside the control of the Company. A number of important factors could cause actual
results or performance to differ materially from the forward looking statements. Investors should consider the forward looking statements contained in this DFS in light of those disclosures.

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the
purchase or sales of shares in any jurisdiction. The presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction.
Recipients should inform themselves of the restrictions that apply to their own jurisdiction as a failure to do so may result in a violation of securities laws in such jurisdiction. This
presentation does not constitute investment advice and has been prepared without considering the recipients investment objectives, financial circumstances or particular needs and the
opinions and recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should seek professional
advice when deciding if an investment is appropriate. All securities’ transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political
developments. To the fullest extent of the law, Alpha HPA Limited, its officers, employees, agents and advisors do not make any representation or warranty, express or implied, as to the
currency, accuracy, reliability or completeness of any information, statements, opinion, estimates, forecasts or other representations contained in this presentation. No responsibility for any
errors or omissions from the announcement arising out of negligence or otherwise is accepted

Confidentiality
The information provided in this document is confidential and provided on a commercial-in-confidence basis. Distribution or use for any purpose other than the purpose described above is a

breach of Confidentiality and maybe subject to claim. )



Corporate Snapshot

Alpha HPA

TRADING INFORMATION SHARE PRICE PERFORMANCE - 12 MONTHS
ASX CODE A4N
Share Price (22-05-20) 17.0c
52 week trading range 8.6¢c — 27.5¢ %
Issued Shares 632.1M %
CAPITAL STRUCTURE
Issued Shares 632.1M “ =~
Unlisted options (@15c¢) 12.0M (expire 31 October 2020) [ 2019 2020
Unlisted options (@20c) 5.0M (expire 30 June 2021) SHAREHOLDERS
Unlisted options (@20c)* 10.0M (expire 31 July 2022)
Unlisted options (@30c) 39.0M (expire 31 July 2022) e 20siareoners
Est Cash (22-05-20) $2.0M Budworth Capital 6.3%

* Licensor Options Regal Funds Management 14%



Capital Raising — May 2020

Placement of approximately 20.7 million new fully paid ordinary shares (“New Shares”) to raise approximately A$3 million.

Issue The New Shares will be listed on ASX and will rank pari-passu with the existing fully paid ordinary shares.

Placement Price $0.145 per New Share

The Offer proceeds will be used to fund the Company’s production of HPA for Market Outreach and the Financing and Permitting of
152 Of A EesiE the HPA First Project.

The allotment of approximately 20.7 million New Shares (to raise approximately $3 million) is not subject to shareholder approval and
will fall within the Company’s 15% placement capacity under ASX Listing Rule 7.1

Approvals

A prospectus will not be lodged in relation to the Placement Shares. The Placement is only available in Australia to ‘sophisticated
investors’ (as defined in section 708(8) of the Corporations Act, ‘professional’ investors (as defined in section 708(11) of the
Corporations Act), or if the offer is made through a financial services licensee and the requirements of section 708(10) of the
Corporations Act.

Disclosure Document

_ Shares currently on Issue 632,100,018
Current Capital Structure Options (unlisted) 66,000,000

Indicative Timetable (Australia EST unless otherwise stated)

Trading Halt Pre-Open Monday 25" May 2020

Books Open 10:00am (AEST), Monday 251 May 2020
Firm Bids Due 5:00pm (AEST), Monday 25" May 2020
Confirmations Lodged with the Company 2:00pm (AEST), Tuesday 26™ May 2020
Re-quotation of Shares on ASX Wednesday 271 May 2020




Norman Seckold
Chairman

40+ years in the full time
management of natural
resource companies.

Past Chairman and Director of
listed companies including
Bolnisi Gold NL, Timberline
Minerals Inc., Perseverance
Corporation Limited, Valdora
Minerals NL, Palmarejo Silver
and Gold Corp.

Currently Chairman of Santana
Minerals Limited and Sky
Metals Limited and Deputy
Chairman of Nickel Mines
Limited.

Justin Werner
Non-Executive Director

20+ years’ mining and
management experience.
Previously consulted to a
number of blue chip mining
companies including BHP, Rio
Tinto and Freeport McMoran.

Successful track record of
mine discovery and
development.

Currently Managing Director of
Nickel Mines Limited.



